Re-sales
Selllng your home Mount Green

HOUSING ASSOCIATION

You may decide to move on from your shared ownership home, in this case
you will need to sell your home, a process known as a re-sale.

Can | sell my shared ownership home?

Yes! As a shared owner, you can sell your home whenever you want to. If you own less
than 100% of your home and decide to sell your share, your lease requires you to write to
advise Mount Green of your wish to sell.

You will be selling on your share in the property. It may be possible for buyers to purchase
a larger stake or even a 100% share, but this will only happen if we cannot find a buyer for
the property on the current shared ownership basis.

What if | own 100% of my home?

Even when you have bought 100% of the property, you must still give Mount Green the
opportunity of finding a new purchaser for your property when you come to sell it.

How do I find a purchaser?

Mount Green normally employs an agent to handle sales. The agent will liaise with the
Help to Buy shared ownership agent for the south east (BPHA) and with the Local
Authority to try to find a buyer for your home. This ensures that someone else who
cannot afford to buy outright also benefits from the shared ownership scheme. It must be
noted however that, although there is usually a healthy demand for shared ownership
properties, it is impossible to predict how long it will take to find a purchaser.

How do | sell my home?

e First you must write to us, stating that you want to sell your share of the property.
If you bought your home with someone else, both of you will need to confirm that
you wish to sell the property.

¢ You will need to arrange for an independent valuation from a RICS Surveyor for
your property. You are responsible for the cost of the valuation. We provide you
with contact details of our Panel of Independent Surveyors, which will cost £250
plus VAT. The valuation sets the price of the whole property. From this, you can
work out the value of your share.

e Carrying out the valuation does not commit you to selling your home. Once you
receive the valuation report, and you wish to continue we ask that you fill out your
intention to sell form and return it to us.
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If you do proceed, you need to give us details of the solicitor who will be

acting for you.

You will need to obtain a current EPC for your property before we are allowed to
market it.

Your lease gives us the right to find you a buyer within a time frame that is outlined
in your lease. The time frame begins from receipt of your instruction to proceed
following the valuation.

We will liaise with the Help to Buy Agent (BPHA) and with the Local Authority.
Your property will be advertised on the Help to Buy Website -
http://www.helptobuyese.org.uk

Your property will also be marketed on our agent’s website, plus 5 of the leading
property websites. Some Local Authorities will also advertise the property on their
website and will provide a list of nominees. The Help to Buy Agent will provide a
list of eligible applicants.

We will market your home to all eligible people from these lists.

As per your lease, your home cannot be sold for more than the valuation. If you
disagree with the valuation, we will ask you to provide evidence to support your
view that the valuation is wrong. This evidence will need to be another RICS
valuation (at your own cost). We will then refer this back to our valuer and ask
them to reconsider their valuation. Estate agents’ valuations are not sufficient.

If we find a buyer you will need to pay our estate agents’ fees, which are the higher
of £1500 or 1.3% of the value of your share (plus VAT in both cases).

You will be responsible for Mount Green’s legal fees.

You will also be responsible for fees for Replies to Enquiries (£150 plus VAT).

If we cannot find a buyer within the time frame stated in your lease, you then have
the right to sell your home privately or through another estate agent.

In this case you will have the option of marketing to buyers who wish to own
outright, rather than as shared owners.

For further advice or information, please contact us
T: 01372379 555
E: sharedownership@mountgreen.org.uk

W: www.mountgreen.org.uk
A: 26 Bridge Street, Leatherhead, Surrey, KT22 8BZ
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